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NGC Certifies Important Early 
Gold Penny of Britain 

Posted on 12/12/2017 


Unpopular during the reign of King Henry III, this penny is cherished by the 
numismatic world today. 

NGC has certified an extremely rare and important gold penny from the reign of 
King Henry III of England. Struck in London in 1257, it is one of just four known 
examples in private hands and is now graded NGC MS 63. 

This gold penny is among the earliest of the issues that mark the rebirth of gold 
coinage in Western Europe, and is the only British coin from this period. 

Prior to the 13th Century, kingdoms in Western European did not make their own 
gold coinage. The need for gold in commerce instead was met using Byzantine 
and various ancient issues. 


In 1252, the Republic of Florence issued its Florin, considered to be the first 
Western European gold trade coin in over 600 years. Only five years later, 
England experimented with its own gold currency issue: the gold penny of Henry 
III. 



(1257) ENGLAND GIP 
S-1375 HENRY III 

MS 63 

(2.95g) London, Willem 
Ex: Lockett (1955), 1196 
4241977-001 
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King Henry III Gold Penny, graded NGC MS 63 
Click images to enlarge. 


The gold penny weighs just shy of three grams, equal in weight to two silver 
pennies. Under the prevailing monetary standard of the time, a ratio of 10-to-1, 
the value of the gold penny was set at 20 times the silver penny. By one account, 
over 50,000 pieces were struck in a little over a year, starting in 1257. 

For a variety of reasons, they were unpopular in commerce, and the mint offered 
to exchange the gold coin for silver, initially at 19.5 silver pennies (the shortfall for 
the cost of coining). This amount was raised to 24 silver pennies in 1265, leading 
to speculation by historians that resistance to the coin was owed to it being 
undervalued. 




King Henry III Gold Penny. (Images courtesy of Heritage Auctions) 
Click images to enlarge. 


Because of its heavy redemption, the gold penny of Henry III, the first gold coin of 
modern Britain, is extremely rare. Just seven examples are known from four die 




























pairs, including at least three examples in museum collections. 


The gold penny shows Henry III, seated in robes, wearing a crown and holding an 
orb and scepter. This motif, which was reused extensively on later coinage, marks 
the first time an enthroned ruler was shown on a Western gold coin. The reverse 
legend includes the name of the King’s goldsmith, William of Gloucester, and 
LUNDEN (or London), where the coins were struck. 

This specimen last appeared publicly at auction in 1955, and previously traded in 
the legendary Montagu sale (Sotheby’s 1896). Its first recorded appearance at 
auction was in 1859, where it realized £130. It is now part of the Penn Collection, 
a phenomenal group of ancient and British coins — all certified by NGC. 
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The Victor Sine Clade Funeral 
Medal 


Posted on 12/12/2017 

This premiere medai was made to be worn at a memoriai procession for George 
Washington. 



(1800) B-164 57mm Victor Sine Clade Funeral Medal, NGC AU Details 

Click images to enlarge. 


On December 14, 1799, George Washington 
passed away at Mount Vernon, just two years 
after retiring as President of the United 
States. Upon his death, any hint of criticism 
from his presidency faded as the nation 
pondered his heroism and legacy. Major 
General Henry Lee, Washington’s protege 
and close friend, prepared a hastily written 
eulogy which contained the phrase, “First in 

















war, first in peace, and first in the hearts of 
his countrymen.” This phrase would be 
recited in schools for decades following, and 
become the motto engraved on many 
numismatic pieces bearing Washington’s 
portrait. Ironically, Lee would father Robert E. 

Lee, a man who would nearly succeed in 
breaking apart the union that his father and 
Washington had fought to establish. 

While the American people were deeply 
moved over Washington’s passing, 
mementos and Washington-related items 
became extremely popular. Among the many 
funeral processions organized throughout the 
nation, two of the largest and most publicized 

wprp hpid in Rncitnn nnp nn laniiarv Q The Lansdowne Portrait (Oil-on-canvas) of George 

were neia in DOSlOn, one on January y Washington by Gilbert Stuart, April 12, 1796 

(according to Musante), and another on 

February 11, 1800. A 69-day public mourning period culminated on February 22, 
Washington’s birthday. 



The smaller medals were advertised as early as January 3. Of the many memorial 
items advertised for sale was the Victor Sine Clade funeral medal. The medal was 
advertised in the Massachusetts Mercury on February 11, 1800, the same day as 
the funeral procession conducted by the Freemasons. Like the other medals, it 
was intended to be worn at the event. Musante’s Medallic Washington notes that 
the piece has strong Masonic association, as it was offered for sale at Masonic 
locations. 



A view of one of Wasington's funeral processions on High Street in Philadelphia on December 26, 1799 


The Victor Sine Clade funeral medal is attributed as Baker-164 and listed in 
Musante’s Medallic Washington as GW-76. The obverse is a well-executed bust 
of Washington in military attire inside a laurel wreath. The legend on the reverse is 
the same as on the obverse of the smaller funeral urn medal: “HE IS IN GLORY, 
THE WORLD IN TEARS.” The phrase on the pedestal “VICTOR SINE CLADE” 
originates from the Odes, a collection of Latin lyric poems by Horace. The poem 
describes Tiberius’s victory over the Rhaeti, and the phrase means “victor without 
a rout,” or “victorious without suffering loss.” 

The dies were cut by Jacob Perkins of Newburyport, MA, an extremely talented 
bank note engraver, and the designs were supplied by Dudley A. Tyng, a well- 
respected lawyer who was appointed by Washington himself in 1795 to be the first 
customs collector at Newburyport. Perkins is also responsible for producing the 
smaller funeral medals, which came in many varieties and were widely distributed. 
They were well-advertised by him, with one ad claiming that as many as 5,000 
could be struck in a day. The larger medal cost more to produce, and only a 
handful survive today. All of the funeral medals were struck in early 1800. 




An example of one of the more common smaller funeral medals, also produced by Jacob Perkins. 
This "Funeral Urn" medal is around 30 mm in diameter and graded NGC AU 55 

Click images to enlarge 


The Victor Sine Clade nnedal is noted among the rarest of Washington medals, 
and the piece is missing from many prominent collections because it is extremely 
difficult to acquire, especially in respectable condition. Many of the surviving 
examples are in poor shape. The wear and abuse these medals normally see 
resemble that of awarded Indian peace medals. In the same way, most were 
holed for suspension, as in the case of the smaller funeral medals. Nearly all were 
stuck in white metal, and Neil Musante notes that this medal was recently 
discovered in silver. Baker documents that imitations cast in lead were 
“numerous”, but it is doubtful if these exist today, and it is certain that none of the 
originals were made in lead. It is likely he confused these with heavily worn white 
metal pieces. A metallurgic analysis of the example NGC-certified medal revealed 
a composition of about 90% tin and 10% lead. 

To see the video of this numismatic rarity, click here. 







Because white metal is soft, most have rim bumps, and appear to have been 
affected in some way that prevents a numerical grade from being assigned. 
Therefore, an NGC Details holder should not deter a buyer, nor detract from 
collector enthusiasm. These medals were often proudly worn by their owners in 
the years following the funeral. Baker claims that there are only 2 or 3 known in 
decent condition; however, there are probably at least a dozen in existence, 
though they are particularly hard to find in higher grades. A premiere example sold 
in Part II of Stack’s John J. Ford Jr. sale in May of 2004, was labeled “The finest 
this cataloguer has ever seen and quite likely the finest known.” This recently 
submitted specimen, however, appears to have even sharper detail, albeit a few 
more marks. 

Remarkably, two other examples were offered in the Ford sale, both holed. Other 
noteworthy specimens include the LaRiviere example (plated in Baker), sold by 
Stack's in 1999, and a well-worn piece sold in a March, 2014 Stack's sale. In 
2016, a VF details specimen certified by NGC sold in a Heritage Long Beach 
Auction. Another higher grade and unholed example is plated in Musante. The 
LaRiviere auction write-up mentions others residing in collections are of lower 
quality. 



The Victor Sine Clade medal submitted by Colonial Trading Co of Boston, Massachusetts 

Click images to enlarge 


The medal shown here was acquired about 15 years ago by Colonial Trading 
Company of Boston, MA, which is owned and operated by Lou Chorney. Chorney 
is collaborating with Stanley Chu, a volunteer District Representative of the 
American Numismatic Association for the Massachusetts area, to open a money 
museum above the store to bring numismatic awareness to the general public. 
The museum will have an “Early American Money” display, where this medal will 
likely be exhibited for a time. The Victor Sine Clade medal is a most wonderfully 
executed slice of history, and it would be a highlight to grace any cabinet of 
Washington related items. 


Sources: 


• http://www.mountvernon.org/digital-encyclopedia/article/first-in-war-first-in- 
peace-and-first-in-the-hearts-of-his-countrymen/ 

• http://explorepahistory.com/hmarker.php?markerld=1 -A-289 

• https://www.coinworld.com/news/us-coins/2013/12/remembering-dec-14- 
1799.all.html 

• http://www.ushistory.org/birch/plates/images/big_pics/plate_11 .jpg 

• media.stacksbowers.eom/VirtualCatalogs/2014/Stacks-Bowers- 
Galleries/sbg-mar2014-balt-coin-sess-3-LR.pdf 

• The Oxford Handbook of Neo-Latin, pg 44 
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Modern Chinese Varieties: 1996 
Silver loY Panda 


Posted on 12/12/2017 

This is the 35th instaiiment of our monthiy coiumn devoted to modern Chinese 
varieties. 

This month, we will feature another silver Panda variety. The Proof 1996 China 
Silver 10Y Panda coins can be found with a frosting variety that exhibits either a 
narrow or wide gap. 

The first variety (pictured below) is an example of the narrow gap (Photo 1). A 
close-up of the area is shown on the photo on the right (Photo 2). 



Variety featuring “narrow gap' 
Click images to enlarge. 


The second variety (pictured below) is an example of the wide gap (Photo 3). A 
close-up of the area is shown on the photo on the right (Photo 4). 








Variety featuring “wide gap' 
Click images to enlarge. 


Both of these varieties share the same common obverse featuring the Temple of 
Heaven and the date 1996 (Photo 5). 



Obverse of a 1996 Silver 10Y Panda coin 
Click image to enlarge. 


Look for another interesting variety to be featured next month. 
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NGC Red & Gold Display Boxes 
Are Back! 


Posted on 11/30/2017 

NGC Red & Gold Display Boxes are available now! 

NGC Red and Gold display boxes are back — but only until February 15, 2018 or 
while supplies last! 

Paired together, red and gold symbolize good luck and happiness in Chinese 
culture. These colors are particularly significant for Chinese New Year, which will 
be observed on February 16, 2018. 



NGC Red & Gold Display Box 
Click image to enlarge. 


The boxes are the perfect complement to a set of NGC-certified Chinese Panda 
coins. Of course, all types of NGC-certified coins look great in the attractive NGC 
Red & Gold Display Box. 



The NGC Red & Gold Display Box features a reflective gold foil NGC logo on a 
red base. It will hold up to 20 standard-size NGC holders. The boxes are sold by 
Certified Collectibles Group (CCG), an independent affiliate of NGC. Order before 
January 31 and pay only $8 (applied automatically) instead of the standard fee of 
$10 (plus applicable shipping fees and tax). In addition, paid NGC collector 
members and NGC Authorized Dealers receive a 10% discount. 

Remember: NGC Red & Gold Display Boxes are available only until 
February 15, 2018 or as supplies last — so act fast! 

Order now 

Payment must be made to CCG (not NGC). Florida residents must add 7% sales 
tax. Customers outside the Continental United States should contact CCG for 
shipping costs. 

To facilitate orders in China, NGC Red & Gold Display Boxes will be available 
from select NGC Official Submission Centers. For more information contact NGC 
Shanghai Business Information Consulting Co., Ltd., the China-based affiliate of 
NGC, at Service@NGCcoin.cn or (+86) 400-635-8226. 

Questions? Contact CCG Customer Service at Service@CollectiblesGroup.com 
or (+1)941-360-3994. 
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The NGC Registry: "What is it 
and where do I begin?" 


Posted on 12/12/2017 

Visit booth #128 at the FUN Convention in Tampa, Florida, to talk to an NGC 
Registry representative and get a hands-on tutorial. 

It is a great opportunity to get answers to your questions and learn how to get the 
most from the NGC Registry. 

If you are not already familiar with the NGC Registry, it is an online platform that 
allows you to display NGC-certified coins from your collection, compete against 
other collectors around the world for prizes and recognition, and keep your 
collection organized. Browse the NGC Registry » 

NGC Registry representatives will be available Thursday, January 4 through 
Saturday, January 6 at booth #128. We look forward to seeing you in Tampa. 
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NGC Grading On-site at FUN 
Show 2018 


Posted on 12/8/2017 

Drop off your submissions at the NGC booth for on-site grading. A new Economy 
tier provides savings for lower-value coins. Update 1/4/2018 - On-site grading 
and encapsuiation cut off time is end of day January 4. 

NGC will offer on-site grading and encapsulation of US coins* at the 2018 FUN 
Show, in Tampa, Florida from Thursday, January 4, until 12:00 p.m. on Friday, 
January 5. Regular submissions will be accepted until 12:00 p.m. on Sunday, 
January 7. Cut off times may change due to submission volumes. NGC will 
be at booth 112. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 
EdgeView® Holder. 

Note: There is an $8 handling fee per submission form for all submissions. 
On-Site Services include : 


Economy - NEW! 

$25 per coin 

Coins valued at $300 or less. 



Gold Special 

$40 per coin 

Gold coins valued at $3,000 or less (10-coin minimum). 



Value WalkThrough 

$50 per coin 

Coins valued at $3,000 or less. 



WalkThrough 

$100 per coin 

Coins valued from $3,001 to $100,000. 



Expedite WalkThrough 

$200 per coin 

Four-hour turnaround, coins valued at less than $100,000. 










$100 +1%NGC 

Unlimited WalkThrough 

Price Guide per 


coin 

Four-hour turnaround, coins valued at $100,000 or more. 


Show ReHolder $15 per coin 

A coin in a scratched, chipped or older-generation NGC holder is placed in a new 
Scratch-Resistant EdgeView Holder. 


NCS Crossover 

$10 per coin 

A coin in an NCS holder is NGC Details Graded. 



Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, FL. These include World services. 
Ancient Coin services. Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: 

• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for regular service submissions to be 
returned to the NGC offices: coins for First/Early Releases designations, 
coins NGC requires submitted in original Mint sealed packaging, coins over 
3.5" (90 mm) in diameter and .39" (10 mm) in depth. Coin & Chronicles sets. 
Coin & Currency sets, American Liberty 4-medal set, March of Dimes 3-coin 
set. West Point 2-coin set, San Francisco 2-coin Proof set, 30th Anniversary 
Eagles, 25th Anniversary Eagles, 20th Anniversary Eagles, American 
Liberty Series and 10th Anniversary Platinum Sets. These submissions must 
be sent directly to Sarasota, FL, by the submitter. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

*Does not include 5-ounce coins. 

NGC is the official grading service of the ANA and PNG. 
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Expert to Offer Consultations at 
NGC Booth at FUN Show 


Posted on 12/12/2017 

Renowned numismatist Mark Salzberg will offer free collector consultations at the 
January FUN Show. 

NGC will be offering free one-on-one consultations with a renowned numismatist 
at the NGC booth (#112). He will be providing expert insights into a coin's grade 
and surface condition for up to three of your coins. Evaluations are limited to the 
times listed below on a first-come, first-serve basis. 


Mark Salzberg 

Thursday, January 4 
2:00 p.m. to 3:00 p.m. 

Even just a few minutes with Mark Salzberg can 
change a collector’s perception of what factors are 
important in determining a coin’s grade and what 
makes a coin special. The legendary coin grader a 
chairman of NGC is the industry’s leading authority 
professional coin certification, having personally graded nearly every significant 
collection and rarity to come to market in the past two decades. 

By examining your coins, he’ll help you understand why and how a coin’s grade is 
determined. He can explain why a grade already assigned to a coin is correct (or ni 
why a particular coin might be ineligible for certification. The goal of these consultal 
is to highlight what’s most important about grading the series that you collect, to hel 
you build the best collection possible. 



Since time is limited, NGC requests that you have three coins pre-selected and 







ready for examination. Coins to be evaluated may be raw (uncertified) or certified 
and encapsulated. Please visit the NGC booth during the show with questions 
about these consultations and other services offered during the convention. 
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NGC Accepting Submissions at 
New York International 


Posted on 12/12/2017 

Stop by the NGC booth (#500) at the New York International Numismatic 
Convention. 

NGC will be accepting regular submissions for all service levels* at the New York 
International Numismatic Convention, at the Grand Hyatt in New York, NY on 
Friday, January 12 to noon on Sunday, January 14, 2018. Check with show staff 
for cut-off time. Cut-off time may change due to submission volumes. NGC 
will be at Booth 500. All submissions will be sent to our office in Sarasota, FL. 
Services include World Services, Ancient Coin Services, Bulk, PHOTO PROOF® 
and more. Check with show representatives for details. 

Special Note: 

• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for regular service submissions to be 
returned to the NGC offices: coins for First/Early Releases designations, 
coins NGC requires submitted in original Mint sealed packaging, coins over 
3.5" (90 mm) in diameter and .39" (10 mm) in depth. Coin & Chronicles sets. 
Coin & Currency sets, American Liberty 4-medal set, March of Dimes 3-coin 
set. West Point 2-coin set, San Francisco 2-coin Proof set, 30th Anniversary 
Eagles, 25th Anniversary Eagles, 20th Anniversary Eagles, American 
Liberty Series and 10th Anniversary Platinum Sets. These submissions must 
be sent directly to Sarasota, FL, by the submitter. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

*Does not include 5-ounce coins. 




NGC is the official grading service of the ANA and PNG. 
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NGC Ancients: A Guide to 
Denominated Byzantine 
Bronzes 


Posted on 12/12/2017 

Collectors of ancient coins enjoy the challenge of building sets of Byzantine 
denominations. 

The Byzantine Empire (A.D. 491 to 1453) produced a tremendous number of 
coins during its near-millennium of existence. A large percentage of these coins 
were struck in copper, often with denomination marks rendered in Greek or Latin. 


Byzantine coinage is generally considered to have begun with the reign of the 
Anastasius (A.D. 491-518) due to his monumental reform of the bronze coinage in 
A.D. 498. Prior to that, the only bronzes in circulation were small, crude ‘nummi’ 
from the early years of Anastasius’s reign (and from the lingering issues of his 
recent predecessors). 



Nummus of Anastasius 
Click image to enlarge. 


An example of a pre-reform nummus of Anastasius is shown above. It was struck 
at the principal mint, in Constantinople, sometime between A.D. 491 and 498. 



Unlike the rest of the coins illustrated below, it is not denominated, but instead it 
has on its reverse the emperor’s monogram. 



40-nummi (follis) 
Click image to enlarge. 


The lowly ‘nummus’ became the base denomination for the system which 
Anastasius established for his copper coinage. The largest of his copper coins 
was the 40-nummi, more commonly called a ‘follis.’ The example shown above 
was struck by Anastasius at Constantinople. The M on the reverse was the Greek 
alphabetic equivalent of the number 40. 



30-nummi (3/4-follis) 
Click image to enlarge. 


One of the unusual denominations of the Byzantine system was the 30-nummi 
piece (3/4-follis) shown above. In this case, its denomination is indicated with the 
Greek A, which equated 30. This example was struck at Constantinople under 
Heraclius and Heraclius Constantine (A.D. 613-641). 


20-nummi (half-follis) 
Click image to enlarge. 


The 20-nunnmi coin, shown above, was commonly called a half-follis. This 
example was struck by Anastasius at Constantinople, with the K on the reverse 
being the Greek equivalent of 20. 



10-nummi (decanummium) 

Click image to enlarge. 

The Byzantine 10-nummi coin was commonly called a decanummium. Shown 
above is one struck by Anastasius at Constantinople, with the I being the Greek 
equivalent of 10. 



5-nummi (pentanummium) 
Click image to enlarge. 


Smaller yet was the 5-nummi, called a pentanummium. The example illustrated 
above was struck by Anastasius at Constantinople, with the E being the Greek 
equivalent of 5. 



Nummus of Justin I (A.D. 518-527) 

Click image to enlarge. 

Smallest of all was the nummus. In most cases, the reverse of this denomination 
bears a royal monogram or some other design; however, some are denominated 
with an A, the Greek alphabetic equivalent of 1. Shown above is an example of 
Justin I (A.D. 518-527) from the mint at Thessalonica. 

So much for the standard issues of Byzantine bronzes with ‘Greek’ denomination 
marks. There still remains, however, a great deal of variety in denominated 
Byzantine bronzes, including some standard denominations that bear Latin 
denomination markers in place of Greek. 

Latin formulas for denominations were used at Rome and Carthage, and 
sometimes at Ravenna, Constantinople and Thessalonica. Below are several 
examples. 




40-nummi of Phocas (A.D. 602-610) 
Click image to enlarge. 


Shown above is a 40-nunnmi (follis) of Phocas (A.D. 602-610), who at the mint of 
Cyzicus issued this follis with the Latin XXXX indicating its valuation as 40 nummi. 



30-nummi issued for Tiberius II Constantine (A.D. 578-582) 
Click image to enlarge. 


An example of the unusual 30-nummi piece (3/4-follis), issued for Tiberius II 
Constantine (A.D. 578-582) at the Cyzicus mint, is shown above. Its denomination 
is indicated with the Latin XXX. 



20-nummi by Tiberius II Constantine 
Click image to enlarge. 


The 20-nummi piece (half-follis) shown above has the Latin XX to mark its 
denomination. It was struck by Tiberius II Constantine at what, presumably, was 
the Rome mint. 





10-nummi by Phocas 
Click image to enlarge. 

The lO-nummi (decanummium) shown above has an X, the Latin equivalent of 10. 
It was struck by Phocas at the Rome mint. 



5-nummi by Justin II 
Click image to enlarge. 

Another Latin-denominated bronze is the 5-nummi (pentanummium), above, on 
which the Latin V equates the number 5. It was struck by Justin II at Rome. 

Some truly unusual denominations were issued at the Byzantine mint in 
Alexandria, Egypt. These are avidly collected because of their peculiarity within an 
otherwise fairly-well-regulated system of denominations. 


33-nummi under Justinian I (A.D. 527-565) 
Click image to enlarge. 


The largest of the Alexandrian odd-denominations was the 33-nummi. The one 
shown above was struck for Justinian I (A.D. 527-565). Its denomination is 
rendered in the Greek fashion with the formula A (30) and f (3). 




12-nummi by Heraclius (A.D. 610-641). 
Click image to enlarge. 


Above is a 12-nummi struck at Alexandria by Heraclius (A.D. 610-641). Its 
denomination is indicated by the Greek letters I (10) and B (2). 



6-nummi of Heraclius 


Click image to enlarge. 


The Alexandrian 6-nunnmi of Heraclius shown above is marked by the Greek letter 
S (6). A 3-nummi denomination also was struck at this mint. 

Equally unorthodox was the Byzantine mint at Thessalonica, Greece, where the 
selection of denominations sometimes was unusual. Five examples are shown 
below. 




16-nummi bronze for Justinian 
Click image to enlarge. 


The denomination of this 16-nummi bronze of Thessalonica, issued for Justinian I, 
is indicated by the Greek letters I (10) and S (6). They are flanked by the 
mysterious letters AP, the meaning of which still evades scholars. 



8-nummi Justinian I bronze of Thessalonica 
Click image to enlarge. 


Another Justinian I bronze of Thessalonica is the 8-nummi piece illustrated above. 
Its denomination is indicated by the Greek letter H. 


4-nummi of Justinian I from Thessaionica 
Click image to enlarge. 


Shown above is a 4-numnni of Justinian I from Thessaionica. Its denomination is 
rendered as a large A on the reverse. 




3-nummi for Justin I at Thessaionica 
Click image to enlarge. 


An unusual 3-nummi piece struck for Justin I at Thessaionica is shown above. Its 
denomination is marked by the Greek letter r. 



2-nummi of Justinian I from Thessaionica 
Click image to enlarge. 





The Greek letter B marks this 2-nummi piece (above) of Justinian I from 
Thessalonica. 


The last Byzantine mint we’ll examine for its odd-denominated bronzes is 
Cherson, in the Crimea. It had a strange formula in which its bronzes generally 
were marked in multiples of five nummi, such that a piece marked ‘8’ was actually 
a 40-nummi coin (follis), and one marked ‘4’ actually was a 20-nummi coin (half- 
follis). An example of each is shown below. 



40-nummi issued by Maurice Tiberius 
Click image to enlarge. 


This follis (40-nummi) of the Cherson mint was issued by Maurice Tiberius (A.D. 
582-602). Its reverse bears a large H, the Greek equivalent to the number 8, 
marking it as a ‘8-pentanummia’. 



20-nummi of Maurice Tiberius 
Click image to enlarge. 


Valued as a half-follis (20-nummi), this Cherson-mint issue of Maurice Tiberius 
has on its reverse a large A, the Greek equivalent of the number 4, marking it as a 


‘4-pentanummia’. 




Interested in reading more articles on Ancient coins? Click here 


Images courtesy of Classical Numismatic Group. 
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Counterfeit Detection: Fake 
1894 Liberty Nickel 

Posted on 12/12/2017 


Both sides of this coin offer clues that it isn't genuine. 

NGC graders are accustomed to seeing altered mint marks and counterfeits in the 
Buffalo Nickel series. On the other hand, counterfeits are much less commonly 
seen in the Liberty Nickel series. However, one was recently seen on a 
submission to NGC. 


The coin is a facsimile of an 1894, which is the second most valuable date in the 
series. It is most likely a transfer-die counterfeit, made using a die copied from 
another coin. (To learn the difference between transfer-die counterfeits and other 
types, visit NGCcoin.com/Counterfeits) 



Genuine 1883 Liberty Nickel (left) and a fake 1894 (right) 
Click images to enlarge. 


The counterfeit caught by NGC was not particularly deceptive. Above are the 
obverses of a genuine Liberty Nickel on the left and the fake on the right. The 
counterfeit has much softer details overall, which is especially noticeable when 
you look closer. 




Genuine 1883 Liberty Nickel (left) and a fake 1894 (right) 
Click images to enlarge. 


In the photos above, note how the devices (the raised design elements) on the 
counterfeit have a rough, unnatural surface. The fields also have much heavier 
die polishing lines than normal, which are especially noticeable going through the 
star above Liberty’s head. This polishing gives the coin an odd, unnatural luster 
that would not be seen on a genuine US Mint product. Additionally, note the low 
level of detail in comparison to the genuine piece. The stars look like blobs on the 
fake, and the fine hair detail is all but non-existent. 




Genuine 1883 Liberty Nickel (left) and a fake 1894 (right) 

Click images to enlarge. 

The reverse suffers from the same soft details of the obverse, especially around 
the periphery. Notice how sharp and well-defined the word “CENTS” is on the 
genuine example, whereas on the fake it melts into the field. As was the case on 
the obverse, the reverse devices are pimpled and the fields have incorrect luster 
and odd, heavy die-polish lines. These lines, which resemble die scratches, are 
especially noticeable above the denomination. 







Close-up of the date on the counterfeit 1894 Liberty Nickel 
Close-up of the odd lines and porous devices of the not genuine example 


Although counterfeit Liberty Nickels are not often seen by NGC graders, 
numismatists must constantly be vigilitant when examining any coin. If there is 
any doubt, consider NGC-certified coins, which are guaranteed to be authentic. 

Want to learn more about Counterfeit Detection? Visit NGCcoin.com/Counterfeits. 
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USA Coin Album: It's the Law! 
Lesser-known Passages Relating 
to United States Coinage: Part 
Three 


Posted on 12/12/2017 

Learn how legislation shaped the circulation of US coins in the mid-nineteenth 
century. 

The important Mint Act of 



February 21, 1853 


addressed the absence of 
fractional silver coins in 


circulation by lowering the 
weights of the half dime 


through half dollar. These 


"subsidiary" coins were 

thus free to circulate, as their face value was no longer exceeded by their bullion 
value. Because they were now worth less than an equivalent face value in gold 
coin. Congress had limited their legal tender value to no more than five dollars in 
any one transaction. Another provision was they were to be paid out solely in 
exchange for gold coins at par in amounts not less than one hundred dollars. 
Finally, it was clearly stated that "no deposits for coinage into [fractional silver] 
shall hereafter be received, other than those made by the treasurer of the 
Mint...upon account of the United States." These were to protect against the coins 
becoming an overabundant nuisance that could not be redeemed in gold. 

Since the need for replacement silver coins was so urgent. Mint Director James R. 
Snowden found it expedient to simply ignore the safeguards, and he began 
paying out new fractional silver coins in exchange for outside deposits of silver 
bullion! This action accounts for both the very high mintages of 1853-57 and the 









sudden drop off in 1858 when Snowden was finally chastised by his superiors in 
response to complaints of a redundancy in fractional silver coins. 

The numbers would have declined sooner, were it not for the Act of February 21, 
1857 which, among other things, provided for the redemption of Spanish- 
American coins. It's likely that millions of these pieces were exchanged for new 
federal coins at the reduced rate of five cents per half real. This was an 
acknowledgment of the foreign coins' diminished value from wear and clipping, 
and it protected the Treasury against losses. Not well known to numismatists, 
however, is that the Spanish-American coins could be redeemed at their higher 
nominal values when exchanged for the new small cents first issued that year. 
Thus, a two-reales piece exchanged for federal silver brought only 20 cents, while 
one exchanged for Flying Eagles rewarded the holder with a full 25 cents. This 
program was set to expire after two years from passage of the law, but it was later 
extended when it became evident that foreign coins were still circulating in places. 

The Act of April 22, 1864 
authorized the coining of 
bronze cents and two-cent 
pieces, but it also included 
a provision prohibiting the 
making and/or passing of 
any object intended to be 
valued at one or two cents. 

This was a direct attack upon the small copper and bronze tokens today known 
collectively as Civil War tokens. The very success of these pieces had prompted 
the Mint to request of Congress such a composition to replace the copper-nickel 
cents issued since 1857, but the Mint didn't want to face any further competition in 
the marketplace. To make or pass the tokens was punishable with a fine of up to 
$1000 and a prison term of up to five years. As with so many such laws passed 
since 1792, this one was not 100% effective, and collectors were still recovering 
Civil War tokens from circulation decades later. 

The bronze cents and two-cent pieces originally possessed a legal tender limit of 
ten times their face values, but this was reduced just a year later by a little known 
provision of another coinage bill. The Act of March 3, 1865 authorized the coining 
of copper-nickel three-cent pieces and provided for the redemption of the 
unpopular three-cent notes issued over the previous two years. It also, however, 
reduced the legal tender limit of both the cent and two-cent piece to just four cents 
in any transaction. This was clearly an indication that these coins were already 
becoming an overabundant nuisance in circulation, and it helps to explain why 








their production dropped so rapidly after 1865. 


The April 22, 1864 law also had stated that the new coins provided for therein 
were not to be exchanged for the old half cents and large cents, and this carried 
over to the laws authorizing the copper-nickel three-cent (March 3, 1865) and five- 
cent (May 16, 1866) pieces. It's interesting to note that two-cent pieces were 
likewise not to be accepted in exchange for the three-cent and five-cent coins. It's 
not stated why these restrictions were in place, but it seems likely that Congress 
wanted to limit the distribution of minor coins (one through five cents) to 
exchanges for gold and silver coin. This would assist in preventing the minors 
from becoming overabundant in circulation. It seemingly failed in that respect, and 
it was necessary to pass another little-known act on March 3, 1871 that provided 
for the redemption of all minor coins when presented in quantities not less than 20 
dollars. This law also mandated that these denominations were to be suspended 
or limited in production whenever a redundancy was evident. Thus did the 
mintages of cents through nickels plunge in 1871, not rising again until more such 
pieces were needed. Production of nickels rose the following year, but it was not 
until 1873 that significant numbers of cents and three-cent pieces were coined 
once more. 

David W. Lange's column, “USA Coin Album,” appears monthly in The 
Numismatist, the otficlal publication of the American Numismatic Association. 
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Chinese Coins: An Actual Gift 


Posted by Peter Anthony on 12/12/2017 

The Gold & Silver Coins of China Standard Catalog introduced at the BICE is a 
one-of-a-kind reference book for collectors of modern Chinese coins. 

The old man paused, searching for his next words. “Are you going to Scarborough 
Fair, parsley, sage, rosemary and thyme.” With each tick of the clock the Temple 
of the Moon in Beijing darkened with the nightfall. “Remember me to one who 
lives there, she once was a true love of mine.” 

He grinned triumphantly and asked, “Where are you from?” 

“Meigua, the USA,” I answered. 

“Do you speak any Russian? I was a Russian-Chinese interpreter.” 

I thought for a moment and then blurted, “Dosvedanya.” The man laughed 
gleefully. 

“What is your name?” I asked him. 

“Wang Xin Fa,” he answered and laughed again. Besides Russian, he clearly 
spoke some English, too. “Why are you here? Business?” 

“Yes. I study coins.” 

“Old coins?” 

“No. New ones. From the People's Republic.” 

The light was dim and getting dimmer. “How old are you?” he asked me. I told 
him. 

“Guess how old I am?” 



“75,” I replied. 


“85! I am 85!” Mr. Wang declared, “What is important is health. To your health!” I 
patted him on the shoulder and discovered that there were still strong arms under 
his jacket. 


“To our health,” I called to him as he walked away. “To our health,” he called back 
and laughed again. 

I instantly regretted not asking Mr. Wang if he is interested in coins. After all, 
Beijing was host to the biggest coin show of the year that same week. He must be 
familiar with circulating coins. The China Numismatic Museum exhibit at the 
Beijing International Coin Exposition (BICE) displayed an outstanding group of 
circulating coins from the collection of Mr. Sun Keqin. He would probably also be 
familiar with Panda coins. They are displayed in the lobbies of many banks in 
China. Lunar coins are popular gifts for the New Year, so maybe he knows about 
those, too? 

For anyone seriously interested in Chinese coins, the BICE is a special kind of 
coin show. There are major displays from world mints like Australia, France, 
Canada, Austria and Singapore. There are displays from banks. Maybe best of all, 
there are displays from the branches of the Chinese minting system. The mints 
bring out their finest products from the past year and display new ones. Often the 
artists and engravers and executives are there to answer questions. This year, 
visitors could hand-strike two different medals: one from the Shanghai Mint with a 
Panda design and another from CBPM, China Banknote Printing & Minting. 

This year, though, my vote for the most significant item introduced at the show 
was not any kind of coin, but a book. The sprawling field of Modern Chinese Coins 
has long needed an authoritative catalog that covers all the coins issued by the 
China Mint, later called China Gold Coin Inc. There are some existing efforts that 
are nice, but none of them are universally accepted. That void is now filled. At a 
booth toward the back of the show author, Chan Jing Lin (known as King to 
English speakers) and chief editor Wang Yang offered the public a first look at a 
proofreading edition of the Gold & Silver Coins of China Standard Catalog. 




Left to right: Main Author Chan Jing Lin and Chief Editor Wang Yang of the Gold & Silver Coins of China Standard 

Catalog. 


It’s a hefty work, weighing 45 ounces, or nearly a kilogram and a half. It needs to 
be heavy given all the information it contains, much of which appears in Chinese 
and English. To begin with, the book is organized into chapters by year of release. 
Each coin has a title in English and Chinese. Many have comments, but this 
information is not translated. There are photos of each coin that do a good job of 
showing the design. Next come photos of varieties, if any are known. At the 
bottom of the page is a table that gives the specifications, mintages and prices in 
English and Chinese. 

The mintage figures are divided into two columns and are highly relevant: planned 
mintage and actual mintage. After years of research, this book may be the first 
ever published with accurate actual mintages. This is an extraordinary addition to 
the knowledge that collectors base their decisions on. 

The softcover proofreading edition with a print run of 1,000 sold out quickly, but 
can still be found. The hardcover first edition of the Gold & Silver Coins of China 
Standard Catalog is due out in February of 2018. I consider it a milestone in the 
development of this field and a top holiday gift for any collector of modern Chinese 
coins (disclosure: I am a contributor of some information and photos, but have no 
financial interest in it). 

Another interesting recent release, especially for those interested in numismatic 
design, is International Coin and Medal Art. It was issued for an exhibition in 
Beijing presented by the People’s Bank of China (the central bank) and the China 
Numismatic Museum. 2017 is the 30th anniversary of the creation of China Gold 
Coin Inc. and it is also the 80th anniversary of the International Art Medal 
Federation (FIDEM). 




The hardcover catalog has chapters for Chinese Award-Winning Coins and 
Medals along with others for member countries from Armenia to Spain. There is 
also a section for private collections. The book shows both familiar and less- 
known Chinese designs, and places them in an international context. The text and 
descriptions are in English and Chinese. It is published by the Coins & Medal Art 
Committee of China Numismatic Society. 

As Mr. Wang disappeared into the gloom, I realized that I was still not alone. A 
young girl, maybe six years old was playing in the pavilion. Her father stood 
nearby. She was instantly curious about the stranger. Her eyes sparkled as I 
crouched and said, “Ni hao.” “Hello,” she answered and then buried her head in 
her father’s coat. I asked her name, but got no response. I shook hands with her 
and her father. Then, smiling, I walked away into the night. 

“Tell her to find me an acre of land 
Parsley, sage, rosemary and thyme 
Between the salt water and the sea strands 
Then she'll be a true love of mine.” 

Peter Anthony is an expert on Chinese modern coins with a particular focus on 
Panda coins. He is an analyst for the NGC Chinese Modern Coin Price Guide as 
well as a consultant on Chinese modern coins. 
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NCS December 2017 Highlights 


Posted on 12/12/2017 


Here are some recent highlights of coins conserved by NCS. 

Numismatic Conservation Services (NCS) uses a variety of proprietary techniques 
to remove harmful surface contaminants, stabilize and protect a coin's surfaces 
and, in many cases, improve a coin's eye appeal. After coins are conserved by 
NCS, they are seamlessly transferred to Numismatic Guaranty Corporation 
(NGC), an independent affiliate of NCS, for grading and encapsulation. 

Below are a few highlights of coins that were conserved by NCS and graded by 
NGC recently. 

This Germany 1930J 3 Mark was submitted for NCS conservation with a severe 
case of PVC and other residues. Conservation on this piece would have to focus 
on the overall light PVC and the very different orange-red residue that seemed to 
develop mostly on the high points. Following careful conservation work, this 
German commemorative coin was able to grade numerically with NGC. 



German 1930J 3 Mark 
Before conservation 
Click images to enlarge. 







German 1930J 3 Mark 
After conservation 
Click images to enlarge. 


This 1877G German Empire gold 5 Mark of Baden came to NCS for removal of a 
thick opaque yellow and red residue. Removal of heavy residues requires careful 
work to prevent damage to the surface underneath. Looking at the coin before 
conservation, there were no clues to the brilliant prooflike surfaces of the mint 
state strike coin hiding under the thick residue. After successful residue removal, 
this coin was able to grade well with NGC. 



German Empire 1877G Gold 5 Mark of Baden 
Before conservation 
Click images to enlarge. 













German Empire 1877G Gold 5 Mark of Baden 
After conservation 
Click images to enlarge. 


This modern German 1991A10 Mark commemorative honoring German unity and 
the Brandenburg gate came to NCS in need of help to remove the layer of residue 
obscuring the original surface. Several years of improper storage likely allowed 
the residue to develop — a problem that frequently plagues many modern coins. 
Careful conservation work was able to remove the thick layers of residue, leaving 
a coin with brilliant surfaces to grade well with NGC. 



German Commemorative 1991A10 Mark 
Before conservation 
Click images to enlarge. 







German Commemorative 1991A10 Mark 
After conservation 
Click images to enlarge. 


For more information about NCS, visit www.NGCcoin.com/NCS. 
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From the NGC Archives: 1860-S 
Three-dollar Piece 


Posted on 12/12/2017 

From 1854 through 1889, the United States minted gold coins valued at three 
dollars, though never In more than token numbers. 

Various explanations have been offered as to why Congress approved this 
denomination, but none of them really satisfy the numismatist. It's likely that there 
was simply so much gold coming from the California mines after 1848 that 
additional coins were needed to absorb it and help maintain the metal's value. 



Click images to enlarge. 


The 1860-S three-dollar piece tells a most interesting history. While 7,000 were 
struck, some 2,592 of these were found to be underweight and were thus withheld 
from release. It was not until December of 1869 that they were finally destroyed, 
leaving a net mintage of just 4,408 pieces. Gold authority David Akers knew of no 
mint state examples. Bright, frosty luster is blended with a bit of satiny surface on 
this very rare and desirable coin. 


Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 
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